P R E S S

R E L E A S E

CB Richard Ellis/New England
33 Arch Street, 28 th floor
Boston, MA 02110
T 617 912 7000
F 617 912 7001
www.cbre-ne.com

Monday, August 16, 2010

Contact:
Taidgh McClory
CB Richard Ellis/New England
Tel: (617) 912 7085
taidgh.mcclory@cbre-ne.com

CB Richard Ellis Private Capital Group Facilitates Sale of
Vacant Building in Lexington, MA
BOSTON (Aug. 16, 2010) — CB Richard Ellis/New England today announced the sale of
101 Hartwell Avenue, a 40,800 square foot office building located in Lexington,
Massachusetts. AMB Property Corporation, a leading owner, operator and developer of
global industrial real estate, sold the asset to investor buyer King Street Properties.

The CBRE Private Capital team of Patrick Cavanagh, Senior Vice President/Partner, and
Gary Lemire, Senior Vice President/Partner, represented AMB and secured the investor in
the transaction with the assistance of CBRE Executive Vice President Mike Ripp and Rob
Kinlin, Vice President.

According to King Street Properties’ principal Stephen Lynch, “Hartwell Avenue in
Lexington is a very well-established life science node with over 250,000 square feet of
well-leased lab space. 101 Hartwell is an ideal addition to our existing eight-building
Waltham portfolio of lab and office buildings.” He noted, “We intend to convert the building
to lab use on a speculative basis with a delivery date of January 2011. We are extremely
encouraged by the early leasing activity we’ve had at the site, especially from Cambridgebased tenants.”
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“King Street Properties has acquired a great property to add to their already desirable
portfolio, while AMB was able to strategically redeploy resources,” noted CBRE’s Patrick
Cavanagh. “We are sure that King Street will do a superb job repositioning this asset into
a leading life sciences building.”

Built in 1970 and renovated in 1985, 101 Hartwell Avenue is located just off of Route
128/Interstate 95 and is adjacent to Hanscom Field Airport. The 40,800 square foot office
building features ceiling heights of 14’6’’ and column spaces of 20’ x 20’. Quickly
connecting to Route 128/Interstate 95, this location provides fast access to the
Massachusetts Turnpike (I-90) which runs to downtown Boston, Logan Airport, and
Worcester.

About King Street Properties
King Street Properties, co-owned by Stephen Lynch and Thomas Ragno, owns and operates 10
buildings located in Boston, Waltham and Lexington. The firm specializes in life science real estate
development.
About CB Richard Ellis
CB Richard Ellis Group, Inc. (NYSE:CBG), a Fortune 500 and S&P 500 company headquartered in
Los Angeles, is the world’s largest commercial real estate services firm (in terms of 2009 revenue).
The Company has approximately 29,000 employees (excluding affiliates), and serves real estate
owners, investors and occupiers through more than 300 offices (excluding affiliates) worldwide. CB
Richard Ellis offers strategic advice and execution for property sales and leasing; corporate
services; property, facilities and project management; mortgage banking; appraisal and valuation;
development services; investment management; and research and consulting. Please visit our Web
site at www.cbre.com.
CB Richard Ellis’ New England practice has offices in Massachusetts, Connecticut, Rhode Island,
Maine and New Hampshire. The firm serves real estate owners, investors and occupiers by offering
strategic advice and execution for: property leasing and sales, property facilities and project
management, corporate services, debt and equity financing, investment management, valuation
and appraisal, research and investment strategy, and consulting.
Please visit our Web site at www.cbre-ne.com.
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