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King Street Properties Acquires 4 Hartwell Place 

LEXINGTON (Janurary 10, 2012) — King Street Properties announced today the acquisition of 4 Hartwell Place from Hartwell 

Lexington Limited Partnership, an affiliate of Equity Industrial Partners, in an off-market transaction for $4,200,000. King Street has 

speculative plans to convert the 40,000 square foot building into a new first-class life science facility when the current tenant vacates in 

early February 2012.  

King Street’s purchase marks the firm’s third purchase in Lexington in the past 18 months. In July 2010, King Street acquired 101 Hartwell 

Avenue, a 41,200 square foot building, and in November 2010, the company acquired 113 Hartwell Avenue, a 103,000 square foot 

building. All three of the buildings are contiguous and collectively form one of the largest life science projects in suburban Boston.  

According to King Street Properties’ principal Stephen Lynch, “4 Hartwell Place provided us an important opportunity to expand our life 

science footprint on Hartwell Avenue. With 3 buildings totaling 185,000 square feet on 20 contiguous acres, we are in an ideal position to 

offer growing companies a menu of lab space options within a campus setting in one of the premier submarkets in Greater Boston”.  

Joining King Street in the 4 Hartwell Place acquisition is joint venture partner Alcion Ventures, a Boston-based real estate private equity 

firm. “We are excited to participate in this investment with such an experienced, local operating partner as King Street,” added David 

Ferrero, a Partner at Alcion Ventures. “This investment in Lexington’s established and supply-constrained life science node is an excellent 

fit for Alcion’s strategy.” The project team, which includes Dimella Shaffer architects and general contractor B.W. Kennedy, will begin 

retrofitting the building for lab use upon vacancy in February 2012. 4 Hartwell Place is located just off Route 128/Interstate 95 and is 

adjacent to Hanscomb Field Airport. This location provides immediate access to both the Massachusetts Turnpike (I-90) and Route 2.
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About King Street Properties  
King Street Properties (“King Street”) is owned by Thomas Ragno and Stephen Lynch, both long-standing members of the Greater Boston 

commercial real estate market.  

King Street focuses on the development and ownership of science based real estate in established submarkets in Greater Boston and its core 

submarkets. Today the company operates 500,000 square feet in more than a dozen buildings located in Boston, Cambridge, Lexington and 

Waltham.  

www.kingstreetproperties.com 

 

About Alcion Ventures  

Alcion Ventures, founded in 2004, is a Boston-based real estate private equity firm that seeks to create value through the acquisition, 

repositioning, or development of real estate assets and by forming strategic relationships with experienced operating partners. Alcion 

Ventures executes a high-yield investment strategy with uniquely positioned real estate in durable locations within select high-barrier-to-

entry markets. Alcion currently manages over $845MM on behalf of a diversified investor base, including major pension funds, 

endowments and foundations, family offices, and private individuals from the United States, Canada, and Europe. For more information 

about Alcion Ventures LP, please visit www.AlcionVentures.com. 
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